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GENERAL TERMS AND CONDITIONS OF SALE IRONCASTINGS S.p.A.

Reggio Emilia 07/03/2026

1. Definitions
1.1 In addition to the further definitions contained in these General Terms and Conditions and in the Contract — as defined below — the following terms
and expressions shall have the meanings set forth below:

IRON or Supplier: refers to Ironcastings S.p.A., acting as seller or supplier of the goods.

Customer: refers to the Customer who places the order for the goods and purchases them from the Supplier.

General Terms: refers to these general terms and conditions of sale which, together with any other relevant
document, constitute the contract governing the supply of goods by the Supplier to the Customer.

Offer: refers to the quotation submitted by the Supplier to the Customer, which shall remain valid for a
period of 30 (thirty) days from the issue date.

Contract: refers to the purchase agreement of goods and services (together with any related documents,

including the Offer, if any) concluded by the Supplier and the Customer, even only by conclusive
facts, or upon acceptance of the Order by the Supplier.

Order: refers to the order submitted by the Customer to the Supplier identifying the goods and the services
and specifying quantities, delivery place and date, prices, technical specifications and any other
relevant requirement or information.

2. Validity and enforceability

2.1 The present General Terms and Conditions govern and apply to all Contracts and, in wider terms, to all supplies of goods from the Supplier to the
Customer, even if not explicitly recalled in the Agreement and/or in the related Order (the Supplier and the Customer being hereafter referred to jointly
as “Parties”, and individually as “Party”).

2.2 Any different contractual conditions of the Customer (including any general conditions) mentioned or referred to in proposals or offers made by the
Customer shall not be applicable and/or considered valid and binding for the Parties, unless expressly signed by the Supplier. The Parties, whatsoever,
declare and explicitly acknowledge that these General Terms and Conditions abolish and replace any previous general and/or specific terms and conditions
of the Customer and/or the Supplier. In the event of any conflict between these General Terms and Conditions and the terms and conditions set out in
the Orders or the Contract, the latter shall prevail.

2.3 The Supplier reserves the right to modify and/or replace these General Terms and Conditions at any time. The modifications and/or replacements
shall take effect and be enforceable against Customers from the 15th (fifteenth) day following the written communication to the Customer. In the absence
of approval of the amendments and/or the replacements made by the Supplier, the corresponding clauses of these General Terms and Conditions shall
remain valid.

3. Sales

3.1 The sale is subject to confirmation by the issuing of a regular Order by the Customer. The sale shall be deemed concluded, alternatively:

a)  when the Customer receives written confirmation from IRON by e-mail, fax or electronic means in accordance with the terms and conditions of the
order;

b) if the Customer receives written confirmation (in the manner described in point a) above) containing terms that differ from those contained in the
order, two working days after the date of receipt of said confirmations containing different terms, without the Supplier receiving any written complaint
from the Customer during that period;

c) inthe absence of written confirmation from IRON, at the time the products are delivered to the Customer.

3.2 Inany case, Orders duly accepted by the Supplier may not be cancelled by the Customer without the written consent of the Supplier.

4. Products

4.1 The subject matter of the supply relationships governed by the General Terms and Conditions includes both standard and customized products and
services provided by IRON, as well as products simply marketed by the Supplier. Customized products are those manufactured according to the Customer’s
specific instructions or using the Customer’s technical or technological knowledge. The Customer for whom customized products have been manufactured
shall indemnify and hold the Supplier harmless from any third-part claims, in particular for unfair competition, or for counterfeiting or infringement of
patents, trademarks, industrial designs, ornamental designs, or in any case for violation of industrial or intellectual property rights, copyrights, or know-
how in general. The Customer assumes all responsibility in relation to the customized product, pursuant to and for the purposes of Directive 85/374/EC
and subsequent amendments and Directive (EU) 2024/2853 from its entry into force, as well as similar legal provisions applicable in the countries where
the products will be used and/or marketed, undertaking to indemnify and hold the Supplier harmless from any third-party claims, without the Customer
being able to claim or object to anything on any basis and/or for any reason.

4.2 The Supplier shall be the sole owner of any improvements and/or adaptations and/or additions made by the Supplier to the design or project
provided by the Customer.

4.3 Unless otherwise agreed in writing between the Parties, the moulds necessary for the manufacture of customized products are the exclusive property
of the Supplier, even if the Customer is required to pay a non-refundable contribution, to be agreed between the Parties, which cannot in any way be
considered a price. The Customer may not demand delivery for the moulds, even after the termination of the relationship, which shall remain the property
and possession of the Supplier until their eventual destruction.
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4.4  Any samples of the products or images of the same contained in catalogues, brochures, advertising materials, price lists, and/or similar items are
for illustrative purposes only and are not binding on the Supplier.

5. Orders

5.1 Orders must be placed in writing and must specify the type and number of products ordered and the delivery terms. Any orders placed verbally will
not be taken into consideration until the Supplier receives the written document. The Supplier reserves the right to accept or reject Orders received.
Acceptance may be communicated in writing or, by conclusive evidence, simply by commencing execution of the Order. In the latter case, the Supplier
shall, within a reasonable period of time, notify the Customer that it has commenced the execution and has therefore accepted the Order.

5.2 Any acceptance of the Order by the Supplier that does not comply with the Order shall be considered a counterproposal, which shall be deemed
accepted by the Customer if not contested within 2 (two) working days of receipt.

5.3 The order for equipment (including boxes, models, cores, brackets and similar tools) is understood to be formulated “as a whole”. The number,
type, and final characteristics will only be confirmed after the first sampling. IRON’s Technical Department may, at its sole discretion, modify or adapt the
equipment to ensure the producibility and quality of the castings at no additional cost to the Customer, except for charges requested by the latter.
Approval of the sample (e.g. PPAP, ISIR) shall constitute authorization for mass production according to the validated specifications.

6. Delivery

6.1 The delivery terms indicated in the Offer and/or Orders, even if accepted by the Supplier, or otherwise agreed, are purely indicative. If the delivery
terms are not expressly agreed, delivery will take place within 90 (ninety) days from the first working day following confirmation of the Order. A reasonable
tolerance is always allowed, also in consideration of the technical checks and availability of the necessary materials, as well as the particular type of
production. The terms indicated are not essential terms within the meaning of Article 1457 of the Civil Code and, in any case, do not include transport
times. Therefore, in the event of a delay in delivery, the Supplier shall not be considered in any way in default, and no exception may be raised nor any
claim made against it in this regard.

6.2 Unless otherwise agreed in writing between the Parties, deliveries shall be made ex works (EXW), according to the Incoterms® definition of the
International Chamber of Commerce in the version in force at the time. The place of delivery shall be the Supplier's production plant or other place as
previously communicated by the Supplier to the Customer. In the event of failure by the Customer to collect the goods or refusal to receive them, even
in cases where delivery, by written agreement between the Parties, is not to be made EXW, the Supplier shall be entitled to sell the uncollected goods
without the Customer being able to make any claim or objection on any grounds and/or for any reason whatsoever.

6.3 Without prejudice to the provisions of Article 6.2 above, if the Supplier is asked to arrange for the transport of the products, in the absence of
specific instructions from the Customer, IRON shall choose the means of transport it deems most appropriate.

7. Price — Terms and methods of payment

7.1 The prices of the products will be those indicated in the Supplier’s price list in force at the time the Customer places the Order or, if the product is
not included in the price list or the price list is not available, those indicated in the Order and confirmed in writing by the Supplier at the time of acceptance
of the Order. In any case IRON will adapt the prices of products periodically, also referring to single individual item codes, to an extent not exceeding the
changes in the Industrial Production Price Index published by ISTAT (“"IPP"),

7.2 The price indicated in the Offer or in the Order is based on current market conditions, as updated according to ISTAT index referred to in article
7.1 above, therefore IRON reserves the right to adjust prices in the event of significant and unforeseeable changes in the costs of raw materials, energy,
and logistics. Furthermore, any changes to designs, quantities, technical specifications, and/or additional requests made by the Customer after the Offer
may result in an adjustment of prices, conditions, and delivery times.

7.3 Unless otherwise agreed in writing between the Parties, prices shall be calculated ex works, net of VAT and discounts, and shall not include the
costs of packaging, shipping, and transport from the Supplier’s premises to those of the Customer. These costs shall be borne separately by the Customer.
7.4 The Supplier shall retain ownership of the products until the full price has been paid. The Customer shall comply with all local legal requirements in
order to make this retention of title clause valid and enforceable against all third parties, including by registering it in any appropriate register, where
locally required. In all other cases, the change will be communicated to the Customer and will take effect on all Orders received by the Supplier starting
from the 15% (fifteenth) day following the date on which the changes were notified to the Customer.

7.5 Unless otherwise agreed in writing between the Parties, IRON, at its discretion, will issue an invoice for payment of the price upon acceptance of
the Order or delivery of the products. Payments must be made in Euro and within 30 (thirty) days from the last day of the month in which the invoice
was issued.

7.6 Without prejudice to any other remedy provided for in the Contract, the General Terms and Conditions, and the law, in the event of late payment
of the price, the Customer shall automatically be in default and interest on arrears shall accrue on the amounts due in accordance with Legislative Decree
no. 231/2002. Without prejudice to the Supplier’s right, if the delay continues for more than 10 days, to: (i) suspend supplies and/or activities in progress,
without this constituting liability or grounds for a claim for damages against IRON; (ii) terminate the Contract with immediate effect, by simple written
notice to the Customer; (iii) exercise the right to compensation for any damages. Furthermore, the Customer shall immediately forfeit the benefit of the
term with regard to any other payment due to the Supplier, without the need for any prior notice from the latter. The Supplier may suspend all other
supplies to that Customer until all payments, including those relating to the delay and any additional payments that have become due as a result of the
forfeiture of the benefit of the term, have been paid in full, it being understood that, if the goods to be delivered have already been produced, all related
logistic costs for those goods must be paid by the Customer to the Supplier, without prejudice to the obligation to compensate the Supplier for any further
damages.

7.7 No complaint relating to the products and/or delivery may in any case justify the suspension or delay in payment.

8. Non-conformity
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8.1  Without prejudice to the provisions of Article 9 below, any discrepancy in the products delivered to the Customer with regard to the type and
quantity indicated in the order must be reported in writing to the Supplier no later than 30 (thirty) days from the date of delivery. If the complaint is not
communicated within this period, the products delivered will be considered to be in conformity with those ordered by the Customer.

8.2 For raw castings, the dimensional and mass tolerances provided for in ISO 8062-3 or in other regulations expressly agreed in writing shall apply.
Any deviations that fall within the above tolerances shall not constitute grounds for complaint for non- conformity or defects.

9. Warranties

9.1 Unless otherwise agreed in writing between the Parties, IRON guarantees that the products are free from defects for a period of 12 (twelve) months
from the date of delivery to the Customer.

9.2 The warranty shall not apply to products whose defects are due to: damage caused during transport; negligent or improper use of the products;
failure to comply with the Supplier’s instructions regarding the operation, maintenance, and storage of the products; repairs or modifications made by the
Customer or third parties without the prior written authorization of the Supplier.

9.3 Provided that the Customer’s complaint is covered by the warranty and is notified within the terms set out in this article, IRON will undertake, at its
discretion, to replace or repair any product or parts thereof that are faulty or defective. The Customer must report any faults or defects to the Supplier in
writing within 8 (eight) days of delivery of the products in the case of obvious faults or defects, or within 8 (eight) days of the date of discovery in the
case of hidden or not immediately detectable faults or defects. The products subject to complaint must be immediately sent to the Supplier's headquarters
or to any other location indicated by the latter from time to time, at the Customer’s expense, unless otherwise agreed between the Parties, in order to
allow IRON to carry out the necessary checks.

9.4 The warranty does not cover the damage and/or defects in products resulting from anomalies caused by, or connected to, parts assembled/added
directly by the Customer or the end consumer. If, under this warranty, a defective product or component is replaced, ownership of the replaced product
or component shall be transferred back from the Customer to the Supplier. In any case, the Customer may not assert warranty rights against IRON if the
price of the products has not been paid in accordance with the agreed terms and conditions, even if the failure to pay the price in accordance with the
agreed terms and conditions relates to the products other than those for which the Customer intends to assert the warranty.

9.5 IRON does not guarantee that its products comply with the standards and regulations of the countries that are not part of or do not belong to the
European Union. No other guarantees, expressed or implied, such as, for example, guarantees of proper functioning or suitability for a specific purpose,
are granted with regard to the products. Without prejudice to the foregoing and except in cases of wilful misconduct or gross negligence, the Supplier
shall not be held liable for indirect or consequential damages of any kind, such as, by way of example and without limitation, losses resulting from the
Customer’s inactivity or damage due to loss of earnings.

9.6 In the event that an identical defect in a product recurs repeatedly and is attributable to the same cause, within and no later than 12 (twelve)
months from delivery to the Customer, IRON will reimburse, within the limits set out in this clause, the direct damages incurred by the Customer and
appropriately documented in relation to a campaign to withdraw the defective products from the market, and any other additional costs relating to the
repair and replacement of the products, provided that the Customer has made a reasonable effort to limit the losses that the Supplier may have incurred.
The Customer shall follow IRON's instructions for the recall of the products.

9.7 Without prejudice to the provisions of this Article 9, the Customer may not use items, even if in its opinion are not defective, belonging to the same
batch as the defective items until the existence or non-existence of the defects and their classification has been definitively ascertained. Failing this, the
Customer shall hold the Supplier harmless and indemnify it against all consequences arising from the legal provisions applicable in the countries where
the products will be used and/or marketed. If requested by the Supplier, the Customer shall immediately withdraw all products belonging to the same
batch that it has already delivered to third parties or placed on the market. The Customer shall keep all products belonging to the batch to which the
disputed products belong, including the latter, available to the Supplier for inspection.

10. Limitation and exclusion of warranty and liability

10.1 The warranty provided for in the Contract and/or in the General Conditions is the only warranty provided, with the express exclusion of any other
warranty, even implied (including the warranty of merchantability and fitness for a specific purpose) as well as any other obligation or liability of the
Supplier. Therefore, there are no other warranties that may extend the limit of this warranty.

10.2 In the event of a breach of warranty by the Supplier, the latter’s liability shall be limited exclusively to the repair or replacement (at the Supplier’s
sole discretion) of the defective product covered by the warranty. Under no circumstances shall repair and/or replacement extend the duration of the
warranty beyond the term provided for in the Contract and/or the General Conditions. The Supplier shall not be held liable for any direct, indirect,
consequential, incidental, or any other damage or loss of any kind, including, without limitation, personnel cost, loss of earnings, loss of use of other
products, third parties repairs, or penalties of any kind.

11. Trademarks — Intellectual and industrial property rights — Confidentiality - Privacy

11.1 The Customer expressly acknowledges that know-how, technical solutions, designs, projects, material lists, calculations, production processes,
engineering methodologies, and any technical documentation or IP rights (even if not registered or covered by industrial property rights) provided by
IRON constitute the exclusive intellectual property of IRON and, therefore, the Contract and/or the General Conditions do not confer any rights to the
Customer over the trademarks or other distinctive signs or industrial property on the Supplier. Therefore, by way of example and without limitation, the
copying, reproduction, taking photographs disclosure to third parties or use of the same to produce or have articles produced by third parties without the
prior written authorization of the Supplier is expressly prohibited.

11.2 Without prejudice to the above, the Customer declares that: /) IRON is the exclusive owner of the trademarks; /) it will refrain from using and
registering trademarks that are similar and/or confusingly similar to those of IRON; /i) it will use trademarks exclusively in accordance with IRONS's
instructions and exclusively for the purposes set out in these general terms and conditions of sale.
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11.3 The Customer may not disclose to third parties or use in any way the Supplier’s technical or commercial information, whether written or oral,
received or learned in any way, including during negotiations or the execution of the Contract, or of which it has been previously informed.
11.4 Tt is expressly understood that, in the event of a breach of the provisions of clauses 11.1, 11.2, 11.3 above, the Supplier may immediately and at
any time terminate the Contract and/or any individual sale, pursuant to and for the purposes of Article 1456 of the Italian Civil Code.
11.5 Any breach, even partial, of the obligations set forth in clauses 11.1 and 11.2 of this Contract shall result in the application of a contractual penalty
of Euro 1.000.000,00 (one million/00), which the Parties hereby acknowledge to be fair and proportionate pursuant to and for the purposes of Article
1382 of the Italian Civil Code. In any case, the Supplier’s right to seek compensation for any greater damage suffered, as well as to exercise any further
remedy provided for by law or by this Contract, remains expressly reserved.
11.6 The Customer undertakes to comply with the applicable legislation on the protection of personal data, including EU Regulation 2016/679 (GDPR)
and the relevant national provisions. Without prejudice to the provisions of Paragraph 11.3, all information received by a Party in relation to the Contract
shall be processed in compliance with privacy legislation and used only for purposes related to the Contract itself or to any legal proceedings. Each Party
confirms that it has received the information notice pursuant to Article 13 of the GDPR and acknowledges that the communication and processing of
personal data are necessary to fulfil contractual obligations and to carry out their respective business activities.
12. General provisions
12.1 Unless otherwise herein specified, all communications relating to the Contract and/or General Terms and Conditions must be made in writing and
sent by registered letter with acknowledgment of receipt or by certified email, unless otherwise agreed.
12.2 The possible tolerance by one of the Parties of any violation of the provisions of the Contract and/or the General Conditions governing it by the
other Party shall not be considered as acquiescence or waiver of the violated provisions, nor shall it constitute a waiver by the same Party of the right to
enforce any term, clause, or provision that has been violated.
12.3 If any clause of the Contract or the General Terms and Conditions id found to be void or ineffective, the remaining provisions shall remain valid,
unless the clause in question is essential to one of the Parties. In this case, the Parties undertake to replace it in good faith with a valid clause that
reproduces, as far as possible, its effects.
12.4 The Contract may not be assigned and/or transferred, even partially (or for individual rights or obligations), by the Customer to third parties without
the prior written consent of the Supplier.
12.5 Any reference to regulatory or statutory provisions or authorizations contained in these General Terms and Conditions or in the Contract shall be
understood to refer to the version in force at the time, unless otherwise expressly stated.
12.6 Any reference to days contained in the Contract and in these General Terms and Conditions shall be understood to means calendar days, unless
otherwise expressly specified.
12.7 These General Terms and Conditions have been translated into English from a document written in Italian, which is the authentic version. In the
event of any conflict in the interpretation of a clause, the Italian version shall prevail.
13. Applicable law and jurisdiction
13.1 The General Terms and Conditions and the Contract are governed by Italian law, with the express exclusion of the provisions of the 1980 Vienna
Convention on the sale of movable assets and any other conflict of law.
13.2 Any dispute arising from, relating to, or connected with the General Terms and Conditions and/or the Contract shall be referred to the exclusive
and binding jurisdiction of the Court of Reggio Emilia.
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